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MESSAGE

With No Uncertain Sound the
President Speaks

Repeal the Sherman Silver Pur ¬

chase Act and Do It at Once

5ive the Country Such Legisla

tion as Shall Relievo Bus

nessat Home

And Restore Confidence In Our

Securities Abroad

It Is Not a Question of Politics

But One That Affects the
Poor Man In His Hovel

As Well as the Rich Man In His

jj Palace

Wage Earner and Employer
- Alike Must Have Relief

No Time For Idle Parleying But

jQongress Is Expected to

r
ace rrompuy

And Put Beyond All Doubt Or

Mistake the Intention and
the Ability of the Govern- -

mentto Fulfill Its

Obligations In Money Universally
Recognized by All Civil-

ized

¬

Countries

Te Party Must Fulfill Its Pledge

as to Tariff Reform

But the Menace of Financial Dis-

aster

¬

Must be Met Now

A Statesmans Broad View of

Situation- -

Washington D 0 Aug 8 To tho
Congress of tho United States
The existence of an alarming and
extraordinary business situation
involving tho welfare and prosperity
of all pur people has constrained
me to call together in extra session
the peoples representatives in Con
gress to the end that with their
wise and patriotic exercise of tho
legislative duty with which they aro
charged present evils may be miti
gaJfcSfand dangers threatening the
future may be averted

Our unfortunate financial plight is
not the result of untoward events
nok of conditions related to ournat
uruLnesources Nor is it traceable
to any of tho afflictions which fre-

quently
¬

check natural growth and
prosperity

With plenteous crops with abun ¬

dant promise of remunerative pro ¬

duction and manufacture with un-

usual
¬

Invitation to safe investment
and with satisfactory assurance to
business enterprise suddenly finan ¬

cial distrust and fear have sprung
up on evdry side
Numerous moneyed institutions

have suspended because abundant
assots were hot immediately availa- -

ble tolneet the demand of the frlghl- -
I oued fueposHors surviving corporu
I tlons and Individuals are content to

keep in hand tho money they are
usually anxious to loan and those
engaged In legitimate business aro
surprised to find that tho securities
they offer for loans though hereto
fore satisfactory aro no longer ac
cepted Values supposed to be fixed
are fast becoming conjectural and
lossand failure have invaded ovory
branch of business I believe these
things aro principally chargeable
toiCongressIonal legislation touch ¬

ing the purchaso and coinage of sil
ver by the General Government

This legislation is embodied in a
statuto passed on tho 14th day of
JalylBOOtwhiohJwas tho culmination
of much agitation on tho subjeot In ¬

volved and which may be consid- -

after tho long struggle
betwlpen tho advocates of freo silver

I
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coinago and those intending to bo
more conservative

Undoubtedly tho monthly pur-

chases
¬

by the Government of 4500
000 ounces of silver enforced under
that statuto wero regarded by thoso
interested in silver production as a
certain guarantee of its Increase in
price Tho result howovor has been
entirely different for immediately
following a spasmodic and slight
riso tho price of silver began to fall
after tho passage of tho act and has
since reached tho lowest point over
known This disappointing result
has led to Ironowed and persistent
effort in tho direction of free silver
coinage

Meanwhile not only aro tho ovil
effects of tho operation of tho pres
ont law constantly accumlating but
tho result to which its execution
must inevitably lead is becoming
palpable to all who give tho least
heed to financial subjects

This law provides that in payment
for tho 4500000 ounces of silver
bullion which tho Secretary of tho
Treasury Is commanded to purchaso
monthly there shall bo Issued
Treasury notes redeemable on de-
mand

¬

in gold or silver coin at tho
discretion of tho Secretary of the
Treasury and that said notes may bo
re Issued It Is however declared
in tho act to bo the established
policy of tho United States to main¬

tain tho two motals on a parity with
each other on tho present legal ratio
or such ratio as may be provided by
law

This declaration so controls the
action of theSecrotary of tho Treas-
ury

¬

as to prevent his exorcising the
discretion nominally vested in him
if by snch action the parity botwoen
gold and silver may be disturbed
Manifestly a refusal by tho Secreta ¬

ry to pay these Treasury notes in
gold if demanded would necessarily
result in their discredit and depre-
ciation

¬

as obligations payable only
in silver and would destroy the
parity between tho two metals by
establishing a discrimination in
favor of gold

Up to July 15 1893 these notes had
been issued in payment of silver
bullion purchases to the amount of
more than 1147000000 While all
but a very small quantity of this
bullion remains nncolned and with-
out

¬

usefulness in the Treasury
of the notes Inmany given Its pur-

chaso
¬

have been paid in gold This
Isillustratedby the statement that
between tho first day of July 1892

and tho fifteenth day of July 1893
tho notes of this kind issued in pay ¬

ment for silver bullion amounted to
a little more than 54000000 and
that during the same period about
49000000 wero paid by the Treasury

In gold for tho redemption of such
notes

Tho policy necessarily adopted
for paying these notes in gold has
not spared tho gold reserve of 100
000000 long ago set asldo by the
Government for the redemption of
other notes for this fund has already
lueeusuujuciou 10 ino payment oi
new obligations amounting to about
15000000 on account of silver pur-

chases
¬

and has as a consequence for
tho first timo since its creation boon
encroached upon

We havo thus made the dopletion
of our gold easy and havo tempted
other and more appreciative nations
to add it to their stock That tho
opportunity we havo offered has not
been neglected is shown by tho largo
amounts of gold which have been
recently drawn from our Treasury
and exported to increase the finan ¬

cial strength of foreign nations
Tho excess of exports of gold over
our imports for the year ending Juno
80 1893 amounted to more than 87
500000 Between tho first day of
July 1890 and tho 15th day of July
1893 tho gold coin and bullion in our
Treasury decreased more than 182
000000 while during the same period
the silver coin nnd bullion in tho
Treasury Increased more than 147
000000 Unless Government bonds
aro to bo constantly Issued and sold
to replenish our exhausted gold
only fo bo again exhausted it is
apparent that tho oporatlon of tho
silver purchaso law now In force
leads in the direction of tho entire
substitution of silver for tho gold In
the Government Treasury and that
this must bo followed by the pay ¬

ment of all Government obligations
in depreciated silver

At this stago gold and silver must
part company and tho Government
must fajl In its established to
maintain tho two metals on a parity
with each other Given over to tho
exclusive use of a ourronoy greatly
depreciated according to the stand
ard of tho commercial world wo

- -

could nolongor claim a place among
the nations of tho first class nor
could our Govornmont claim a per ¬

formance of its obligations so far as
such an obligation has been impos-
ed

¬

upon it to provide for tho use of
tho pcoplo tho best and safest money

If as many of our friends claim
silver ought to occupy a larger place
in our currency and tho currency of
tho world throngh general Interna-
tional

¬

co operation and agreement
it is obvious that tho United States
will uot bo In a position to gain a
hearing in favor of such an arrange ¬

ment so long as wo are willing to
continuo our attempt to accomplish
the result single handed

The knowledge in bnsiness circles
among our own people that our Gov¬

ernment canuotmako its fiat eqniva
lont to intrinsic valuo nor keep in-

ferior
¬

money on a parity with super-
ior

¬

money by its own independent
efforts has resulted in such a lack of
confidence at homo in the stability
of currency values that capital ro
fusos its aid to new enterprises while
millions aro actually withdrawn
from tho channels of trade and com-
merce

¬

to become idle and unproduc-
tive

¬

in tho hands of timid owners
Foreign Investors equally alert

uot only decline to purchaso Ameri-
can

¬

securities but make haste to
sacrifice thoso which they already
have It does not meet tho situation
to say that tho apprehension in re ¬

gard to tho future of qur finances is
groundless and that there is no rea
son for lack of confidence in tho pur
poses or power of the Government in
tho premises

Tho very oxistance of this appre-
hension

¬

and lack of confidence how-
ever

¬

caused is a menace which
ought not for a moment to bo disre
garded Possibly if tho undertaking
wo have in hand wero tho mainten-
ance

¬

of a specific known quantity of
silvor at a parity with gold our
ability to do so might be estimated
and gauged and perhaps in view of
our unparalleled growth and re
sources might bo favorably passed
upon But when our avowed endea-
vor

¬

is to maintain such parity in re-

gard
¬

to an amount of silver increas ¬

ing at tho rate of 50000000 yoarly
with no fixed termination to such
increase it can hardly be said that a
problem is presented whose solution
is freo from donbt

The pebple of the United States
aro entitled to a sound and stable
currency and to money recognized as
such on every exchange and In every
market of the world Their Govern-
ment

¬

has no right to injuro them by
financial experiments opposed to the
policy and practice of other civilized
States nor is it justified in permit-
ting

¬

an exaggerated and unreasona-
ble

¬

reliance on our national strength
and ability to jeopardise tho sound-
ness

¬

of tho peoples money
This matter rises above the plane

of party politics It concerns every
business and callingand enters every
household in tho land There is one
important aspect of the subject
which especially should never bo
overlooked

At times like tho present when
the evils of unsound finance threat-
en

¬

us the speculator may anticipate
a harvest gatherored from tho mis-
fortune

¬

of others the capitalist may
protect himself by hoarding or may
even find profit In tho fluctuation of
values bnt the wage earner the
first to be injured by a depreciated
currency and tho last to receive tho
benefit of its correction Is practi-
cally

¬

defenseless He relies for work
upon the ventures of confident nnd
contented capital This failing him
his condition is without alleviation
for he can neither prey on tho mis-
fortunes

¬

of others nor hoard his la-

bor
¬

One of tho greatest statesmen
our country has known speaking
more than fifty years ago when a
derangement of tho currency had
caused commercial distress said

Tho very man of all others who
has the deepest interest in a sound
currency and who suffers most by
mischievous legislation In money
matters is tho man who earns his
daily bread by his dally toil

These words aro as pertinent now
as on the day they were uttered and
ought to impressively remind us
that a failure in the discharge of our
duty at this timo must especially In ¬

jure thoso of our countrymen who
labor and who because of their num-

ber
¬

and condition aro entitled to the
most watohful caro of their Govern ¬

ment
It Is of the utmost importanco that

such relief as Congress can afford in
tho existing situation bo afforded at
once The maxim he gives twice
who gives quickly is directly appli-
cable

¬

It may bo truo that the em

barrassment from which tho busi ¬

ness of the country is sufforing arises
as much from evils apprehended as
from thoso actually existing Wo
hope too that calm counsels will
prevail and that neither tho capi-
talists

¬

nor the wage earners will
give way to unreasonable panic and
sacrifice their property or their in-
terests

¬

under the influence of exag-
gerated

¬

fears
Nevertheless every days delay in

removing one of tho plain and prin-
cipal

¬

causes of the present state of
tthlngs enlarges tho mischief already
jdono and increases the responsibili
ty of the Government for its exis ¬

tence
Whatever else tho people havo a

right to expect from Congress they
may certainly demand that the Leg-
islation

¬

condemed by tho ordeal of
three years disastrlous experience
shall bo removed from the statute
books as soon as their representa¬

tives can legitimately deal with It
It was my purpose to summon Con-
gress

¬

in special session early in Sep-

tember
¬

that wo might enter prompt-
ly

¬

upon the work of tariff reform
which tho truo interests of tho
country clearly demand which so
largo a majority of tho people as
shown by their suffrages desire and
expect and to tho accomplishment
of which every effort of tho present
Administration is pledged

But while tariff reform has lost
nothing of its immediate and per ¬

manent importance and must in the
near futuro engage the attention of
Congress it has seemed to mo that
tho flnaucial condition ofthocountry
shouldat once and before all other
subjects bo considered by your hon
orable body

I earnestly recommend tho prompt
repeal of tho provisions of the act
passed July 14 1890 authorizing tho
purchase of silver bullion and that
other legislative action may put be-

yond
¬

all doubt or mistake the inten-
tion

¬

and tho ability of tho Govern
ment to fulfill its pecuniary obliga-
tions

¬

In money universally recog
nized by all civilized countries

GROVER CLEVELAND
Exective mansion August 7 1893

Miss Louie Bassett daughter of J
A Bassett and sister of Fred Bas-

sett
¬

Local Editor of tho Sentinel
Democrat died Tuesday night Aug
8 at 11 p m She was allovely young
woman who had a host of friends
A brother Alfred now lies at tho
point of death with tho same dread
disease consumption and his death
is hourly expected

Green Tomato Plckols
Take a gallon of green tomatoe0

gathcro on a dry day and remove tho
ouiorskin slicing tho pealed fruit
For this quantity take two and a half
toaspoonful8 of ground nnstard a gill
of mustard seed a tablespoonful of
powdered cinnamon a half a pound

of brown sugar two teaspoonfuls of
cloves and three pints of vinegar
Divide tho spices into threo equal
parts and put into thrco small muslin
bags Take half the quantity and in
it boil tho spices for half an hour
Then put in tho sugar and stir till
thoroughly melted Now place a
third of tho sliced tomatoes at tho
bottom of a jar put in ono of the spice
bags and pour ono third of tho boiled
vinegar over Then another third of

tomato bag and vinegar until all aro

thus arranged Then fill tho jar with
cold vinegar till tho pickles are covored
using more than three pints if neces-

sary
¬

Cover securely and sot away at
least a month boforo using A softer
picklo is made if the sliced tomatoes
aro boiled with oilier ingredionts but
at tho sacrifice of somo of the flavor
if this course bo persucd - a small
quautity of collary 6ecd may bo added

Good Honsokcoping

Tho N Y Evening Post says that
tho present panic is not to bo coin
pared with that of 1874 Thon tho N
Y Exchange was closed for several
days tho amount of railroad bonds
dofaulted rose into tho hundred of
millions and tho mercantile failures
wore many times greater All of the
banks outside of Chicago suspended
cuiTuucy payments for six weeKB
Chicago was saved by tho fact that tho
panic camo at tho cropmoving sea ¬

son Tho people camo out of this
panic and pushod into greater pros ¬

perity aud it will bo but a short time
until the back of this ono will bo
broken and greater prosperity result
to tho nation Iff

TO THE ADVISORS
This is a period when all petty dif ¬

ferences and feelings should bo of
little weight Distrust porvades tho en-

tire
¬

country No locality within this
country is freo from it Common in
terest is tho only object before tho
pcoplo Attorneys aro looked to
for wholesome advice and thoy should
be truo men doing unto others as thoy
would be dono by should enter into
their counsel Tho Now Farmers
Bank with the magnitude of its busi
ness forced at this timo into liquida-
tion

¬

would greatly embarrass the
county and reduce to a minimum value
tho interests of its stockholders Hence
with what facts wo havo beforo us we
would plead with all concerned to be
slow in all manner of antagonism A
suit against ono individual or concern
may bring financial disaster to many
Tho solvency of this institution has
not been questioned by its directors
If this be true what reason can there
bo for tho lack of confidence which
possess somo of itsmombors

Somo method could certainly bo
agreed on if men would bo men gov
orned by reason rather than projudico
and personal feeling For tho sake of
orphans and widows and helpless in-

dividuals
¬

who are interested in tho
bank we would urge soberness of
thought and wise counsel

Deputy Grand Master of Knights
Templar of tho United States W
Laltuo Thomas of Maysvillo is hero a
delegate to the Bracken Association of
Baptists

We aro authorized to announce I
N Horton a candidate for Superin ¬

tendent of Schools of Montgomery
county subject to tho action of the
Democratic party

r
Oh morchant In thino hour of o o e

If on this paper you should c c c
Take our advico and now bo y y y
Go straightway out and advert i i i

Youll find the project of somo u u u
Neglect can offer no ox q q q
Be wise at once prolong your d a a a

A silent business 60on do k k k
London Phonographer

Mr RB Young to whom tho Now
Farmers National Bank had assigned
appeared beforo Judge Lewis Apper
son Comity Judge to day and offered
the following bond Fidelity and
Deposit Co of Maryland R A Mitch ¬

ell Win Mitchell J A Young J T
Young T E Anderson Albert Young
J B Thompson and AV W Thomp ¬

son Mr Young was represented by
Judge B J Petters and the objectors
by II L Stone of Louisville Judge
Appersons opinion was that the bond
was not sufflciet and rejected it

In this issue Mr I N Horton of
Camargo precinct announces himself
a candidate for Superintendent oi
Schools subject to tho action of tho
Democratic party Ho is now serving
his second term as Magistrate of his
precinct He is a responsible man
with opinions of his own as tho re ¬

sult of resoning a Democrat unfal-

tering
¬

ever ready to respond to party
calls Should Mr Horton be chosen
by his party to make this race ho will
got tho solid Democratic support and
would discharge tho duties of the
office to tho best of his ability

in m -

It is the duty of Secretary Smith
to promptly discharge evory employco
of the Pension Bureau who has been
enjoying tho fruits of an irregular re

rated pension and tho Socrotary is
not tho person to shirk his duty

If Mr Harrison is right iu his theory
tho United States afford tho first ex-

ample

¬

of a nation in rcorded history
goinu into a panic over the prospect

of reduced taxes
s
J W Redmon of this city brought

to this office a cluster of beof steak to

mat08 six in number which weighed
six pounds

Tho report comes from Lexington
that another interesting chapter will
bo added to the Bourbon county How-orton-K-

scandal Tho chaptor in
vucstion will be that which chronicles
tho reunion of tho estranged husband
and wife It is said too that Mrs

Uowerton will bo received again in

Paris socioty should eho roturn to hop

husband
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SEE THE NEW

and 10
CENT STORE

Wo hare cut an archway through into the
rooms Joining ours and added a new department
in tho way of a S and 10 cent store Call and see
what we can show you for such a small sum of
money

5 Cent Line
Wash pans nlco lino of square and round

pans 4 boxes matches 24 sheets of paper 25 en-

velopes
¬

5 boxes tacks towels can openers 1 qt
cap sugar bowls 1 creamer butter dish nice
picklo dish tooth picks 1 qt covered buckets
curry combs fine combs sponges tablets hatchet
handles coffee strainers largo chimneys 1 dozca
lead pencils 2 tin cups scythe stones potato
mashers 0 tea spoons hammers wood spoons
vcgetablo lifters dippers Mirror ilsh lines dUh
pans largo iron spoons

What We Can Give You For 10c
12 qt tin pans 60 ft clothes lines largs

sponges 1 box of writing paper wire hair
brushes decorated picklo dishes Sieves 3 qt
covered buckets S pic pans nlco dish pans gran
ito pans vcgetablo dishes meat dishes and a
thousand other articles I have not got space to
mention but como and seo for yourself And we
have some big bargains to offer in the

GRANITE IRON WARE

No 8 tea kettles 76c worth fl75 I 1 2 qt
pans 10c 2 qt pans 15c 3 qt pans 20c and up
Decorated slop jars 1 decorated chambers 66c
aud 75c Sec our line of chamber sets 1100 and
up

For carpets Wall paper stoves eta dont
fail to sco us llrst for our goods are the latest
newest patterns to pick from

When you como to the Fair dout fall te call
Follow the crowd and you will bo snro to find the
place Cheap for cash is our motto

eToce3s
Banrm IlllSli

Originators and promoters ofJLow Trices

MT STERLING KV

Directors of tho Bank of Eugland
Thursday raised tho rate of discount lo
3 per cent During tho day 2435000
of gold was taken out for shipment
to America and 1500000 started
from Southampton uext day

Tho outlook and estimate of yield
of wheat in tho United States for 1893

is for winter wheat 204114000 bush ¬

els and for spring wheat 130241000
bushels or for both together 394355
000 bushels Last year tho total was
515949000 thus tho shortage is
largo being largest in Kansas where
last year thoy had 70000000 aud this
year estimated at only 21000000

In this issuo will be found the an ¬

nouncement of Charles H Jones as
candidate for Assessor To tho good
people of Montgomery county wo can
confidently say thoro aro few more
capable and worthy young men that
will offer for ofllco than Mr Janes
Without disparagement to any wo
can pronounce him tho peer of tho
very host Capablo honest pains ¬

taking upright a splendid judge of
of tho valuo of jstock land otc Ho
will if olected make a a most efficient
officer Vo cordially commend Mr
Jones to tho favorable consideration
of tho voters of tho county as a young
Democrat who has never scartched a
ticket nor failed to be at the polls on
election day Walt till you seo this
splendid young specimon of Kentucky
Democracy aud give him a chance to
mako your personal acquaintance
beforo you pledge to another

ft


